CHARLES J. VEENEMAN
CERTIFIED PUBLIC ACCOUNTANT
2527 NELSON MILLER PKWY, SUITE 205
LOUISVILLE, KY 40223

To the Mayor and City Council
City of St. Regis Park

I have compiled the accompanying projected annual budget and fund balance of the City of St. Regis
Park’s (a fourth-class city) General Fund and Road Fund for the year ending June 30, 2013 in accordance
with attestation standards established by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of a budget forecast information that is the
representation of management and does not include evaluation of the assumptions underlying the budget
forecast. Ihave not examined the budget forecast, and accordingly, do not express an opinion or any
other form of assurance on the accompanying budget forecast or assumptions. Furthermore, there will
usually be differences between the budget forecasted and actual results, because events and circumstances
frequently do not occur as expected, and those differences may be material. 1 have no responsibility to
update this report for events and circumstances occurring after the date of this report.

I have also compiled the accompanying balance sheets of the City of St. Regis Park’s (a fourth-class city)
General Fund and Road Fund as of July 31, 2012 and the related statements of income (loss) and fund
balance (actual) for the month then ended. I have not audited or reviewed the accompanying historical
financial statements, and, accordingly, do not express an opinion or provide any assurance about whether
the historical financial statements are in accordance with accounting principles generally accepted in the
United States of America.

Management is responsible for the preparation and fair presentation of the historical financial statements
in accordance with accounting principles generally accepted in the United States of America and for

designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the historical financial statements.

My responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
historical financial statements without undertaking to obtain or provide any assurance that there are no
material modifications that should be made to the historical financial statements.

Management has elected to omit substantially all of the disclosures (and the statement of cash flows)

required by generally accepted accounting principles. If the omitted disclosures were included in the

historical financial statements, they might influence the user’s conclusions about the city’s financial

pe&i{gon, esults of operations, and cash flows. Accordingly, these historical financial statements are not
signed for those who are not informed about such matters.

Cha}Ie‘s J\Veéneman
Certified Public Accountant
August 4,2012




